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U.S. existing-home sales decreased 5.9% month-over-month and 2.4% year-over-
year to a seasonally adjusted annual rate of 4.02 million units, according to the 
National Association of REALTORS® (NAR), as affordability challenges and 
economic uncertainty weigh on market activity. Sales were down month-over-month 
in all four regions, with the West experiencing the largest decline, at 9.4%.

New Listings were up 18.5 percent to 378. Pending Sales increased 12.6 percent to 
312. Inventory grew 81.0 percent to 1,160 units.

Prices moved lower as Median Sales Price was down 5.3 percent to $430,900. Days 
on Market increased 10.8 percent to 113 days. Months Supply of Inventory was up 
79.3 percent to 5.2 months, indicating that supply increased relative to demand.

Total housing inventory increased 8.1% month-over-month for a total of 1.33 million 
units heading into April, equivalent to a 4.0-month supply at the current sales pace, 
according to NAR. Although inventory is up nearly 20% from the same time last 
year, the additional supply has had little effect on home prices across much of the 
country, with the national median existing-home price climbing 2.7% year-over-year 
to $403,700 as of last measure.
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Market Overview
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04-2024
04-2024 04-2025 Percent Change YTD 2024 YTD 2025 Percent ChangeKey Metrics

2.9 5.2 + 79.3% -- --

+ 13.5%

Pct. of List Price Received 97.8% 97.5%

+ 5.7%

Inventory of Homes for Sale 641 1,160 + 81.0% -- -- --

Housing Affordability Index 64 77 + 20.3% 70 74

--Months Supply of Inventory

- 0.3% 97.7% 97.3% - 0.4%

Average Sales Price $613,161 $573,118 - 6.5% $540,051 $612,990

+ 17.6%

Median Sales Price $455,000 $430,900 - 5.3% $420,000 $450,000 + 7.1%

Days on Market 102 113 + 10.8% 102 120

 Key market metrics for the current month and year-to-date figures.

New Listings 319 378 + 18.5% 1,435 + 24.7%

Pending Sales 277 312 + 12.6% 1,001 1,034 + 3.3%

1,151

Historical Sparkbars

Closed Sales 249 205 - 17.7% 796 819 + 2.9%



New Listings

  

Prior Year Percent Change

May 2024 308 287 +7.3%

June 2024 232 248 -6.5%

July 2024 266 257 +3.5%

August 2024 294 254 +15.7%

September 2024 252 225 +12.0%

October 2024 288 243 +18.5%

November 2024 236 179 +31.8%

December 2024 169 171 -1.2%

January 2025 288 225 +28.0%

February 2025 349 298 +17.1%

March 2025 420 309 +35.9%

April 2025 378 319 +18.5%

12-Month Avg 290 251 +15.4%

Historical New Listings by Month
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A count of the properties that have been newly listed on the market in a given month.
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Pending Sales

  

Pending Sales Prior Year Percent Change

May 2024 267 282 -5.3%

June 2024 217 230 -5.7%

July 2024 220 221 -0.5%

August 2024 193 241 -19.9%

September 2024 187 193 -3.1%

October 2024 195 175 +11.4%

November 2024 216 154 +40.3%

December 2024 154 141 +9.2%

January 2025 202 202 0.0%

February 2025 226 242 -6.6%

March 2025 294 280 +5.0%

April 2025 312 277 +12.6%

12-Month Avg 224 220 +1.7%

Historical Pending Sales by Month
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A count of the properties on which offers have been accepted in a given month.
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Closed Sales

  

Prior Year Percent Change

May 2024 270 271 -0.4%

June 2024 310 317 -2.2%

July 2024 234 238 -1.7%

August 2024 227 234 -3.0%

September 2024 175 266 -34.2%

October 2024 220 215 +2.3%

November 2024 203 165 +23.0%

December 2024 201 176 +14.2%

January 2025 175 147 +19.0%

February 2025 164 173 -5.2%

March 2025 275 227 +21.1%

April 2025 205 249 -17.7%

12-Month Avg 222 223 -0.7%

Historical Closed Sales by Month

A count of the actual sales that closed in a given month.

Closed Sales
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Days on Market Until Sale

  

Prior Year Percent Change

May 2024 99 94 +5.3%

June 2024 105 104 +1.0%

July 2024 102 95 +7.4%

August 2024 97 98 -1.0%

September 2024 118 98 +20.4%

October 2024 118 114 +3.5%

November 2024 114 89 +28.1%

December 2024 121 104 +16.3%

January 2025 116 97 +19.6%

February 2025 129 102 +26.5%

March 2025 124 104 +19.2%

April 2025 113 102 +10.8%

12-Month Avg* 112 100 +12.0%

Historical Days on Market Until Sale by Month
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Average number of days between when a property is listed and when an offer is accepted in a given month.

Days on Market

* Average Days on Market of all properties from May 2024 through April 2025. This 
is not the average of the individual figures above.
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Median Sales Price

  

Prior Year Percent Change

May 2024 $428,312 $395,000 +8.4%

June 2024 $439,490 $425,500 +3.3%

July 2024 $454,950 $404,495 +12.5%

August 2024 $440,995 $400,040 +10.2%

September 2024 $415,490 $404,187 +2.8%

October 2024 $422,500 $397,000 +6.4%

November 2024 $459,000 $426,500 +7.6%

December 2024 $416,000 $448,000 -7.1%

January 2025 $430,490 $418,425 +2.9%

February 2025 $478,420 $410,000 +16.7%

March 2025 $464,890 $408,900 +13.7%

April 2025 $430,900 $455,000 -5.3%

12-Month Med* $439,665 $412,500 +6.6%

Historical Median Sales Price by Month
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Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

Median Sales Price

* Median Sales Price of all properties from May 2024 through April 2025. This is not 
the median of the individual figures above.
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Average Sales Price

  

Prior Year Percent Change

May 2024 $563,510 $478,316 +17.8%

June 2024 $578,202 $567,557 +1.9%

July 2024 $608,864 $491,311 +23.9%

August 2024 $562,094 $476,552 +18.0%

September 2024 $546,872 $518,422 +5.5%

October 2024 $588,843 $493,689 +19.3%

November 2024 $590,694 $540,010 +9.4%

December 2024 $523,087 $538,676 -2.9%

January 2025 $548,884 $518,242 +5.9%

February 2025 $697,538 $513,650 +35.8%

March 2025 $633,701 $494,097 +28.3%

April 2025 $573,118 $613,161 -6.5%

12-Month Avg* $584,617 $520,307 +12.4%

Historical Average Sales Price by Month
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Average sales price for all closed sales, not accounting for seller concessions, in a given month.

Avg. Sales Price

* Avg. Sales Price of all properties from May 2024 through April 2025. This is not 
the average of the individual figures above.
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Percent of List Price Received

  

Prior Year Percent Change

May 2024 97.6% 98.2% -0.6%

June 2024 97.7% 98.5% -0.8%

July 2024 97.7% 98.2% -0.5%

August 2024 97.7% 97.7% 0.0%

September 2024 97.2% 98.0% -0.8%

October 2024 97.1% 98.1% -1.0%

November 2024 96.7% 97.3% -0.6%

December 2024 97.2% 97.4% -0.2%

January 2025 97.0% 97.2% -0.2%

February 2025 97.6% 97.5% +0.1%

March 2025 97.2% 98.1% -0.9%

April 2025 97.5% 97.8% -0.3%

12-Month Avg* 97.4% 97.9% -0.5%

Historical Percent of List Price Received by Month
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Percentage found when dividing a property’s sales price by its most recent list price, then taking the average for all properties sold in a 
given month, not accounting for seller concessions.

Pct. of List Price Received

* Average Pct. of List Price Received for all properties from May 2024 through April 
2025. This is not the average of the individual figures above.
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Housing Affordability Index

  

Prior Year Percent Change

May 2024 69 79 -12.7%

June 2024 76 72 +5.6%

July 2024 73 75 -2.7%

August 2024 83 73 +13.7%

September 2024 85 72 +18.1%

October 2024 81 71 +14.1%

November 2024 73 69 +5.8%

December 2024 80 69 +15.9%

January 2025 80 73 +9.6%

February 2025 70 73 -4.1%

March 2025 73 74 -1.4%

April 2025 77 64 +20.3%

12-Month Avg 77 72 +6.5%

Historical Housing Affordability Index by Month
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This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of 
what is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

Affordability Index
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Inventory of Homes for Sale

  

Prior Year Percent Change

May 2024 668 391 +70.8%

June 2024 661 400 +65.3%

July 2024 694 431 +61.0%

August 2024 781 434 +80.0%

September 2024 827 457 +81.0%

October 2024 896 519 +72.6%

November 2024 894 527 +69.6%

December 2024 866 543 +59.5%

January 2025 929 555 +67.4%

February 2025 1,038 596 +74.2%

March 2025 1,137 616 +84.6%

April 2025 1,160 641 +81.0%

12-Month Avg* 879 509 +72.7%

Historical Inventory of Homes for Sale by Month
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The number of properties available for sale in active status at the end of a given month.

Homes for Sale

* Homes for Sale for all properties from May 2024 through April 2025. This is not 
the average of the individual figures above.
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Months Supply of Inventory

  

Prior Year Percent Change

May 2024 3.1 1.8 +72.2%

June 2024 3.0 1.8 +66.7%

July 2024 3.2 2.0 +60.0%

August 2024 3.7 2.0 +85.0%

September 2024 3.9 2.1 +85.7%

October 2024 4.2 2.4 +75.0%

November 2024 4.1 2.4 +70.8%

December 2024 3.9 2.5 +56.0%

January 2025 4.2 2.6 +61.5%

February 2025 4.7 2.8 +67.9%

March 2025 5.2 2.8 +85.7%

April 2025 5.2 2.9 +79.3%

12-Month Avg* 4.0 2.3 +73.9%

Historical Months Supply of Inventory by Month
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The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

Months Supply

* Months Supply for all properties from May 2024 through April 2025. This is not the 
average of the individual figures above.
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